SAMPLES OF ISLAMIC 
FINANCE CONTRACTS 


SAMPLES OF ISLAMIC FINANCE CONTRACTS 


Objectives: 
The purpose of providing sample contracts of Islamic 
Financing is to show how these contracts are formulated 
and how the Islamic Financing principles are reflected in 
legal terms. The following shall not be legal documents, 
and we warn users of the Islamic Financing Net that they 
must consult their legal advisers before usingrany clause(s) 
sampled on the Net. The Provider does not cafry any legal 
or moral responsibility for any use of these samples. They 
are not offered as legal documents, and we do not give, on 


this Net, legal counseling... 


Presentation: 
Each Shari’ah-approved financing document may be 
sampled here in different versions, depending on whether 
there are certain variations in the way a financing mode is 
applied. Also, each» version consists of core clauses that 
explain,the financing relationships and make the essential 
body of the contract and marginal, though necessary, 


clauses. that indicate its legal and economic milieu. 


Preparation: 
This section is prepared by Dr. Monzer Kahf, Ph.D. 
Economics, University of Utah, 1975. Between 1985 and 
1990, he served as an Islamic Economic expert at the 
Islamic Research and Training Institute of the Islamic 
Development Bank, a Pan Islamic Inter-Governmental 


Organization, Jeddah, Saudi Arabia. Over the past twenty 


five years, Monzer Kahf has written and edited more than 
15 books and more than 95 articles on different subjects in 
Islamic Economics, Finance and Banking, in Arabic and 
English. He lectured in many seminars and conferences. 
Currently, he resides in Orange County, California. His 
email is: mkahf@aol.com 
Rights: 
All rights are preserved by Monzer Kahf 


Samples Presented: 
A — Use of Funds: Financing 
e Murabahah to the purchase orderer 
e Musharakah 
e Mudharabah 
e Leasing 
e Istisna’ (with parallel Istisna’) 


e Salam (with parallel Salam) 


B - Mobilization of Funds: Deposits 
e Unrestricted Investment Deposits 
e Restricted Investment Deposits 


e Current Account (Demand) Deposits 


e MURABAHAH 
* Core Clauses: 
1. The Parties: 1) An Islamic Bank, as a first party, 
and 
2) A purchase order, as a second party 
2. The second party orders the bank to buy 


spe dees as described in the proforma 


NOs cias date  sascsrenisses issued by 
RO E for the price of winch ssecctanteeg and 
to open an irrevocable letter of credit to the order and 


benefit of the supplier for the total price. 


The second party promises to purchase the goods 
described above after they are purchased and 
received by the Bank for the price mentioned in 
article 4. 

The first party gives, by this agreement, a proxy to 
the second party to work as an agent of the first 
party, in corresponding with the supplier, and in 
receiving the goods in the port and inspecting them, 
and in all relations with)the; insurance company, 
custom and other government and non government 
agencies. 

Upon receipt of shipping documents, the first party 
shall handthemsto the second party as its agent. And 
the second party shall inspect the goods at the port 


and receive them on behalf of the first party. 


After receipt, the second party shall inform the first 
party that, according to the promise, he purchases 
the goods for the price of ................0... which consists 
of the original purchase price of .................. plus the 
mark up profit of the bank of essees The 
price is payable by the second party to the first party 
in the city OF n.e on the day of ................ the 


year eccere ; and he becomes totally responsible 


for the goods, including customs formalities, taxes, 


etc. 


S; Collateral and Security: 
The second party delivers to the first party his 


opeirernceds shares of owe. Company as 


duly endorsed to the name of the bank. 


* Other Clauses: 
1. Number of original copies of the contract. 
2. Determining the Court of competent jurisdiction over 


the contract. 


3. Signing promissory notes. 
x Notes: 
1. The collateralymentioned in clause 5 may be any 


valuables, mobile or immobile. It may also be an 
investment deposit with the financing bank, or a 
personal or bank guarantee. 

2®_ Islamic Financial Institutions that are not licensed as 
banks may give their Murabahah through a licensed 
bank as a third party that acts as an agent of the 
financial institution. It may also be a guarantor of the 
beneficiary. 

3. Sale price of Murabahah may be divided on several 


installments. 


e MUSHARAKAH 


Musharakah may take one of five versions: 


A. 


B 
C 
D. 
E 


Musharakah to the purchase orderer 
(Normal) Musharakah 

Musharakah with a promise to sell 
Declining Musharakah 

Buying Shares 


A. Musharakah to the purchase orderer 


X Core Clauses: 


l. 


The Parties: 1) An Islamic Bank, as a first partner, 
and 
3) A purchase order,, as a second 
partner 
The second partner asks)the’ bank to enter with 
him/her in a partnership on the basis of ........... (90%) 
to the first partner and)10% to the second partner, to 
buy ....... A... as described in the proforma 
No.......... ye MALS? «sya eceedenne issued by 
Pe irr , for the price Of. wees, and 
then to open an irrevocable letter of credit to the 
order and benefit of the supplier for the total price 
N... 


The second partner promises to purchase, after 
actual receipt of the merchandise, the share of the 
first partner in the partnership for the price of 
EEEE (cost + mark up). 

The second partner will be responsible for all 
correspondence with the supplier, receiving the 


merchandise in the port, inspecting it and for all 


relations with the insurance company, custom and 


other government and non government agencies. 


4. After receipt of shipping documents, the first partner 
shall inspect the goods at the port, and shall, 
according to the promise, inform the first partner that 


he purchases them for the price of ...............4 (cost + 


the second partner alone becomes ownerof the goods 
and responsible for all taxes, fees, custom duties, etc. 


related to them. 


5. Collateral and Security: 
The second partner delivers to the first partner his 
tai shares of ...................... company for use as 
collateral, dulysendorsed to the name of the bank for 
the debt resulting after the purchase of the first 


partner’s share in the partnership. 


x Other Clauses: 
1. | Number of original copies of the contract. 
2: Determining the Court of competent jurisdiction over 
the contract. 


3. Signing promissory notes. 


B. Musharakah (normal) 
* Core Clauses: 


1. The Parties: 1) An Islamic Bank, as a first partner, 


and 
2) A legal or natural person, as a 
second partner 

Statement of objective of Musharakah, such as “The 

Second Partner approached the bank to enter into a 

partnership agreement to operate the factory of 

ee ee located at ........................ Which is owned 
by the second partner, for a period of ............:.......4 

A Musharakah is hereby established between the two 

partners as follows: 

- the first partner provides’ a capital of US$ 
OC rere for the purpose of using it as an 
operational capital for the factory 

- the second partner provides the net worth of his 
factory as represented in the balance sheet, as 
amended and,accepted by the two partners, in the 
amount @ ........o..... ee 

The second, partner shall manage this Musharakah in 

the usual and customary manner and to the best 

interest of the partnership within the scope of a 

mutually agreed upon policy and strategy. However, 

the first partner shall appoint one of its employee, 

PTEE Oaka ASENNE as a representative in the 

partnership. The representative has the full right to 

inspect accounts, books and records of the 
partnership at any time, and to place a reservation or 
an objection on any managerial acts he sees unfit 


with the best interest of the partnership. 


All banking transactions of the partnership shall be 
exclusively effected in , with and through the first 
partner. 
The second partner pledges to supply the bank with 
quarterly reports and to consult with its 
representative before taking any decision in 
important matters and to take a written approval 
before disbursement, or pledge of disbursement of 
any amount exceeding US$ ................8 
The distribution of profits shall be as follows: 
i ahead % to the second partner as compensation 
for his managerial efforts 
- the remainder shall be distributed according to the 
shares in capital, as mentioned in Article 3 of this 
agreement and» any losses shall solely be 
distributed.in, proportion to share in capital as in 
Article 3 too. 
The duration ofthis Musharakah is (one) year, i.e., 
until the CRD... eee ee. of the month of ............ of 
ihe year $... only; and a balance sheet shall 
be prepared at the end of this period and sufficient 
assets of the partnership shall, by then, be liquidated 
to pay the share of the first partner plus/minus profit 
or loss. 
The second partner puts under the full authority of 
the first partner his neses (securities, real 
estates, etc.) as a guarantee to be used only in case of 
any damage caused by neglect or transgression by 


the second partner. 


x 


Other Clauses: 


i? 
2. 


Number of original copies of the contract. 


Determining the Court of competent jurisdiction over 


the contract. 


C. Musharakah with a promise to sell (applies to fixed 


* 


assets) 


Core Clauses: 


l. 


The Parties: 1) An Islamic Bank, as ađfirst partner, 


and 
3) A legal or natural, person, as a 


second partner 


The objective of partnership is to construct 


(purchase) a .......ceeeee ee (airplane, ship, building, 


etc.) in the specification mentioned in Annex I; and 


operate it for profit. 


A Musharakah is hereby established between the two 


partners as follows: 


the first partner provides 90% of the capital or 


in case the cost of the assets to be constructed (or 
purchased) exceeds the amount of US$ 
ERSATT the increment shall be contributed 


by the parties in the same proportion. 


The second partner shall manage this Musharakah in 


the usual and customary manner and to the best 


interest of the partnership within the scope of a 


mutually agreed upon policy and strategy. However, 


10. 


the first partner shall appoint one of its employee, 
AE AE METIA as a representative in the 
partnership. The representative has the full right to 
inspect accounts, books and records of the 
partnership at any time, and to place a reservation or 
an objection on any managerial acts he sees unfit 
with the best interest of the partnership. 
All banking transactions of the partnership shall be 
exclusively effected in , with and through the, first 
partner. 
The second partner pledges to supply the bank with 
quarterly report and to consult with its representative 
before taking any decision in important matters and 
to take a written approval before disbursement, or 
pledge of disbursement of any amount exceeding US$ 
The distribution of profits shall be as follows: 
Se Diaea %, towthe second partner as compensation 
for his managerial efforts 
-~ the remainder shall be distributed according to the 
share in capital mentioned in Article 3 of this 
agreement and any losses shall be distributed in 
proportion to share in capital as in Article 3 too. 
The duration of this Musharakah is ...... (e.g., seven) 
years. 
The first partner promises to sell his share in the 
partnership, at the end of its duration, to the second 
partner for a price of US$ ....... ce ceee eee 
The second partner puts under the full authority of 


the first partner his nassen (securities, real 
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x 


estates, etc.) as a guarantee to be used only in case of 
any damage caused by neglect or transgression by 


the second partner. 


Other Clauses: 
1. 
2. 


Number of original copies of the contract. 
Determining the Court of competent jurisdiction over 
the contract. 

The second partner shall deposit. in a special 
investment account with the first partner ............ % 
of the total of his managerial and capital profits for 
the purpose of accumulating an.,amount sufficient for 
buying the first partner out. This deposit shall be 
invested on Mudharabah basis as a long-term 
Mudharabah fund with a distribution of profit as 
follows: 

- 10% to the bank as a Mudhareb 

- 90% to the depositor 


D. Declining Musharakah (applies to fixed assets) 


* 


Core Clauses: 
1, 


The Parties: 1) An Islamic Bank, as a first partner, 
and 
2) A legal or natural person, as a 
second partner 
The objective of partnership is to construct 


(purchase) a ............ eee (airplane, ship or building in 
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the specification mentioned in Annex I and operate it 
for profit. 

A Musharakah is hereby established between the two 
partners as follows: 


- the first partner provides 90% of the capital or 


- in case the cost of the assets to be constructed (or 
purchased) exceed the amount of US$ 
Beer es eo the increment, shall, be) contributed 
by the parties in the same proportion. 

The second partner shall/manage this Musharakah in 
the usual and customary)manner and to the best 
interest of the partnership within the scope of a 
mutually agreed.upon ‘policy and strategy. However, 
the first partner shall appoint one of its employee, 
Sb Ae as a representative in the 
partnership. The representative has the full right to 
inspect accounts, books and records of the 
partnership at any time, and to place a reservation or 
ansobjection on any managerial acts he sees unfit 
with the best interest of the partnership. 

All banking transactions of the partnership shall be 

exclusively effected in , with and through the first 

partner. 

The second partner pledges to supply the bank with 

quarterly report and to consult with its representative 

before taking any decision in important matters and 


to take a written approval before disbursement, or 
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pledge of disbursement of any amount exceeding US$ 

The distribution of profits shall be as follows: 

os aott % to the second partner as compensation 
for his managerial efforts 

- the remainder shall be distributed according to the 
share in capital mentioned in Article 3, of this 
agreement and any losses shall be distributed in 
proportion to share in capital as in Article 3 too. 

The duration of this Musharakah is nine years. 

The first partner promises to sell, out his share, 10% 

of the total capital of the partnership to the second 

partner at the end of each accounting year for the 

amount of US$ a...an... Dne. , payable at the time of 


signing the sale contract. 


X Other Clauses: 


l. 
2: 


Number of original copies of the contract. 
Determining the Court of competent jurisdiction over 
the contract. 

The second partner shall deposit in a special 
investment account with the first partner ............ % 
of the total of his managerial and capital profits for 
the purpose of accumulating an amount sufficient for 
buying the shares promised for sale at the end of 
each year. This deposit shall be invested on 
Mudharabah basis as a long term Mudharabah fund 
with a distribution of profit as follows: 

- 10% to the bank as a Mudhareb 

- 90% to the depositor 
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E. Buying Shares 


This is done by means of sale contract if shares are bought 
from organized or non-organized markets; or sby means of 


agreement to establish a company or corporation, 


e MUDHARABAH 
Mudharabah may take one of four versions: 
A. (Normal) or simple Mudharabah 
B Mudharabah with aypromise to sell 
C. Declining Mudharabah 
D 


Buying Non-voting Shares 


A. Simple (Normal) Mudharabah 
x Core.Clauses: 

1. The Parties: 1) An Islamic Bank, as a Rabb al Mal 
(funds owner) who shall be called 
the bank, and 

2) A legal or natural person, as a 


Mudhareb (working partner) 


2. Statement of objective of Mudharabah, such as: “The 
Mudhareb approached the bank to enter into a 
Mudharabah agreement to trade in textile, through 


import and distribution in the location of ................ 
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for a period of .............eeeeeeeee 

A Mudharabah is hereby established between the two 

parties as follows: 

a) the Rabb al Mal provides a capital of US$ 
E for the purpose of using it as a 
principal for the Mudharabah 

b) the Mudhareb takes full charge of managing this 
Mudharabah for the purpose of maximizing its 
profit and to liquidate all its properties by its 
closing date. All that with full honesty and 
maximum loyalty to its .objective. He shall 
maintain separate, inclusive and comprehensive 
accounts for the Mudharabah. 

The Rabb al Mal. has the full right to inspect 

accounts, books,and records of the Mudharabah at 

any time, and to place a reservation on any 
manageriahacts,he sees unfit with the best interest of 
the Mudharabah. 

All banking transactions of the Mudharabah shall be 

exclusively effected in , with and through the bank. 

The Mudhareb pledges to supply the bank with 

quarterly reports. And it is understood that he shall 

use his expertise and facilities of his business in the 
fulfillment of the objectives of this Mudharabah. 

The profit is defined as any amount in excess of the 

principal after liquidating all properties of the 

Mudharabah. 

The distribution of the profit shall be as follows: 

A -aits % to the Mudhareb 
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Dy). gaies % to the Rabb al Mal 

c) Any losses shall solely be born by Rabb al Mal. 
The duration of this Mudharabah is (one) year, i.e., 
until the day esee of the month of ............ of 
the year goneisecsssncievens only; and the Mudhareb is 
required, by the end of this period, to liquidate all 
assets of the Mudharabah. 


Other Clauses: 


l. 


A collateral may be added to be used, only in case of 
loss resulting from Mudhareb’s \ negligence or 
violation of conditions of contract. 

Certain limitation may be addedsin matters related to 
geographical boundary of the business and to kinds 
of merchandise. Byathe same token, a Mudharabah 
may be left very»general or restricted to a specific or 
single transaction. 

A condition allowing the Mudhareb to mix own 
and/or.others’ funds with fund of Mudharabah, may 
also be added. 

Number of original copies of the contract. 
Determining the Court of competent jurisdiction over 


the contract. 


B. Mudharabah with a promise to sell 
(applies to fixed assets) 


x 


Core Clauses: 


1. 


The Parties: 1) An Islamic Bank, as a Rabb al Mal, 
called the bank, and 
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2) A legal or natural person, as a 
Mudhareb 

The objective of the Mudharabah is to contribute 90% 

to the construction (purchase) of a... 

(airplane, ship, building, etc.) in the specification 

mentioned in Annex I; and operate it for profit. 

A Mudharabah is hereby established between,the two 

parties as follows: 

a) the bank provides 90% of the totalycost or US$ 
EESE ERS , this is defined as the Mudharabah 
principal 

b) the Mudhareb provides 10% of the cost or US$ 
sip ere ase at anctaacsal , to be mixed with the Mudharabah 
principal 

c) in case the cost of the assets to be constructed 
(or purchased) exceeds the amount of US$ 
Sener Perce the increment shall be contributed 
by the parties in the same proportion 

d) the total construction (purchase) of above 
mentioned assets and their operation for profit is 
hereby called the project. 

The Mudhareb shall manage this Mudharabah in the 

usual and customary manner and to the best interest 

of the Mudharabah within the scope of this contract. 

He is required to maintain separate, inclusive and 

comprehensive accounts for this project of which the 

Mudharabah makes 90%. However, the Rabb al Mal 

shall has the full right to inspect accounts, books and 


records of the Mudharabah at any time, and to place 
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a reservation on any managerial acts he sees unfit 

with the best interest of the Mudharabah. 

All banking transactions of the Mudharabah shall be 

exclusively effected in , with and through the bank. 

The Mudhareb pledges to supply the bank with 

quarterly report. 

The distribution of profits shall be as follows: 

a) 10% (ten percent) of the profit (loss) of the project 
shall be to the second party as a,reward on his 
contribution to the capital of the project 

b) the remaining 90% (ninety percent) is defined as 
the Mudharabah outcome and shall be 
distributed according to the following: 
ee senauiiee % to the Rabb al Mal, and 
RS iese % to the Mudhareb. 

- In casesof loss,»all this 90% of losses of the 
project shall be born by Rabb al Mal. 

The duration »of* this Mudharabah is ................. 

(e.g., Seven) years. 

The Rabb)»al Mal promises to sell his share in the 

project, at the end of the Mudharabah duration, to 

the’ Mudhareb for a price of US$ ou... eee 

This sale shall be effected by means of a separate 


contract at that time. 


Other Clauses: 


A collateral may be added to be used only in case of 
loss resulting from Mudhareb’s negligence or 


violation of conditions of contract. 
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2) Certain limitation may be added in matters related to 
geographical boundary of the business and to kinds 
of merchandise. By the same token, a Mudharabah 
may be left very general or restricted to a specific or 
single transaction. 

3) A condition allowing the Mudhareb to mix own 
and/or others’ funds with fund of Mudharabah, may 
also be added. 

4) Number of original copies of the contracti 

5) Determining the Court of competent jurisdiction over 
the contract. 

6) The Mudhareb shall deposit ina special investment 
account with the bank .).......... % of the total of his 
managerial and capital profits for the purpose of 
accumulating any amount sufficient for buying the 
Rabb al Mal_out. This,deposit shall be invested on 
Mudharabah basis as a long-term Mudharabah fund 
with a distribution of profit as follows: 

- 10% to the bank as a Mudhareb 
90% to the depositor 


C. Declining, Mudharabah (applies to fixed assets) 


x 


Core Clauses: 


1. The Parties: 1) An Islamic Bank, as a Rabb al Mal, 
called the bank, and 
2) A legal or natural person, as a 
Mudhareb 
2. The objective of the Mudharabah is to contribute 90% 


to the construction (purchase) of a... 
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(airplane, ship, building, etc.) in the specification 

mentioned in Annex I; and operate it for profit. 

A Mudharabah is hereby established between the two 

parties as follows: 

a) the bank provides 90% of the total cost or US$ 
A T , this is defined as the Mudharabah 
principal 

b) the Mudhareb provides 10% of the cost or US$ 

IEEE , to be mixed with thesMudharabah 
principal 

c) in case the cost of the assets to bèconstructed (or 

purchased) exceeds the. amount of US$ 
ES the increment,shall be contributed 
by the parties in. the same proportion 

d) the total construction (purchase) of above 

mentionedsassets and their operation for profit is 
hereby called the project. 

The Mudharebsshall manage this Mudharabah in the 

usual and customary manner and to the best interest 

ofthe Mudharabah within the scope of this contract. 

He is required to maintain separate, inclusive and 

comprehensive accounts for this project of which the 

Mudharabah makes 90%. However, the Rabb al Mal 

shall has the full right to inspect accounts, books and 

records of the Mudharabah at any time, and to place 

a reservation on any managerial acts he sees unfit 

with the best interest of the Mudharabah. 

All banking transactions of the Mudharabah shall be 

exclusively effected in , with and through the bank. 
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The Mudhareb pledges to supply the bank with 

quarterly report. 

The distribution of profits shall be as follows: 

a) 10% (ten percent) of the profit (loss) of the project 
shall be to the second party as a reward on his 
contribution to the capital of the project 

b) the remaining 90% (ninety percent) is defined as 

the Mudharabah outcome and shall be 

distributed according to the following: 

Suprise % to the Rabb al Mal, and 

Br Aten % to the Mudhareb. 

- Incase of loss, all this 90% of losses of the 
project shall be born by Rabb al Mal. 

The duration of this Mudharabah is nine years. 

The Rabb al Mal promises to sell, out his share, 10% 

of his shares.in.the project to the Mudhareb at the 

end of each accounting year for the amount of US$ 
eh. Sb y payable each year at the time of 


signing the sale contract. 


Other Clauses: 


1) 


2) 


A,collateral may be added to be used only in case of 
loss resulting from Mudhareb’s negligence or 
violation of conditions of contract. 

Certain limitation may be added in matters related to 
geographical boundary of the business and to kinds 
of merchandise. By the same token, a Mudharabah 
may be left very general or restricted to a specific or 


single transaction. 
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5) 


6) 


A condition allowing the Mudhareb to mix own 
and/or others’ funds with fund of Mudharabah, may 
also be added. 

Number of original copies of the contract. 
Determining the Court of competent jurisdiction over 
the contract. 

The Mudhareb shall deposit in a special investment 
account with the bank ............ % of the total of his 
managerial and capital profits for the, purpose of 
accumulating an amount sufficient for buying the 
Rabb al Mal out. This deposit;shallbe,invested on 
Mudharabah basis as a long-term Mudharabah fund 
with a distribution of profit as follows: 

- 10% to the bank as a Mudhareb 

- 90% to the depositor 


D. Buying Non-voting Shares (Mudharabah Shares) 


This is done by means of sale contract if shares are bought 


from organized or non-organized markets; or by means of 


agreement to establish a company or corporation. Keeping in 


mind thatcertain laws (for instance, in Bahrain) allow 


companies to issue non-voting shares, which are, in fact, Rabb 


al Mal shares in a Mudharabah. 


e LEASING (IJARAH) 


It may take one of four versions: 


A. Leasing (simple or normal) 


B. Leasing to Purchase Orderer 


C. Declining Leasing (sometimes called Ijarah wa Iqtina’) 
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D. Variable-Return Leasing 


A. Leasing (simple or normal) 


X Core Clauses: 


1. 


The Parties: 1) An Islamic Bank, owner of rentable 
asset, as a first party, called Lessor, 
and 

2) A natural or legaly person, as a 
second party, called Lessee. 

The first party leases to the second party »................4. 

(description of leased asset)sefor a period of ................ 

(e.g., from January 1, 2000, to: December 31, 2000), 

for a total rent of US$ .......dmawl.... This asset shall be 

used by the lessee (and his family or employees) as 

EEE in a normal and customary utilization. 

The rent is payable on ................. (e.g., quarterly) 

installments. Each installment is due and becomes 

payable, on the first day of each (quarter), i.e., 

January I, April 1, July 1 and October 1 of each year 

for the whole period of the rent. 


The first party delivers the key of the leased asset and 


its operational manual on the day of ............... , of the 
month of ............. , of The year of otek , to the 
lessee. He shall have ............ days for inspection and 


trial operation (or: the lessee have inspected leased 
asset and finds it fit for use and in complete 
compliance with this agreement. 

The lessor is responsible for major maintenance that 


restores the leased asset to normal use in case of any 
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deficiency, defect, whether natural, or affected by 
normal operation or by any human being, unless 
such defect is caused by violation of the operational 
manual and instructions, improper use by lessee, or 
an act of aggression on his part. 

The lessor is also responsible for insurance on the 
asset itself. This insurance must cover body of the 
asset and its function under conditions of normal 
operations. The two parties may agree that, this 
insurance is contracted by the lessee, on behalf and 
to the benefit of the lessor, and deduct its premium 
from the rental installments. 

The lessee is fully responsible for regular operational 
maintenance and for any)defect caused by harsh, 
and/or abnormal use of the asset, or by use in 


violation of operational manual and instructions. 


He is alsoyresponsible for any damage that may be 
caused,to other parties by the operation of the leased 
asset. Effects caused by persons under authority of 
lessee are considered as by himself. 

Collateral and Security: 

The second party delivers to the first party his 


Dats scene’ shares of ov... Company as 


duly endorsed to the name of the bank. 
At the end of this lease, the lessee shall return the 


asset to the first party (or: the lessor pledges to give it 
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x 


as a gift to lessee; or to sell it to him for the amount 
of US$ Kissel vnttat aces ). 


Other Clauses: 
1. Number of original copies of the contract. 
2. Determining the Court of competent jurisdiction over 


the contract. 


3. Signing promissory notes for quarterly rent. 
Notes: 
1. The collateral mentioned in clause 8 may be any 


valuables, mobile or immobile. It may also be an 
investment deposit with the financing bank, or a 
personal or bank guarantee. 

2; Islamic Financial Institutions that are not licensed as 
banks may give their leasing through a licensed bank 
as a third partystħat acts as an agent of the financial 
institution. “Ib may also be a guarantor of the 


beneficiary. 


B. Leasing, to Purchase Orderer 


x 


Core Clauses: 


Wy The Parties: 1) An Islamic Bank, as a first party 
and lessor 
2) A purchase orderer/lessee, as a 
second party 
2. The second party orders the bank to buy 
re rrr as described in the proforma 


INOssniseigearaee Gate” sereia ages issued by 
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Gereke san ousi ieia tai for the price of ....................., and 
to open an irrevocable letter of credit to the order and 


benefit of the supplier for the total price. 


The second party promises to lease the ............... 
(e.g, machines) described above after they are 
purchased and received by the Bank for the rental 
mentioned in article 4. 

The first party gives, by this agreement, a proxy to 
the second party to work as an agent of the first 
party, in corresponding with the supplier, and in 
receiving the goods in the port and inspecting them, 
and in all relations with the insurance company, 
custom and other government; and non-government 
agencies. 

Upon receipt.of,shipping documents, the first party 
shall hand them to the second party as its agent. And 
the second)partyshall inspect the ............ (machines) 


at the port’and receive them on behalf of the first 


party. 


After receipt, the second party shall inform the first 
party that, according to the promise, he leases the 
assets for the total rent of lessee. which is 
payable on (suegiedsuveseuns installments, due and 
become payable on the first day of each six months 
beginning from July 1, 2000. These machines are to 
be exclusively used by the second party. 

The lessor is responsible for major maintenance that 


restores the leased asset to normal use in case of any 
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deficiency, defect, whether natural, or affected by 
normal operation or by any human being, unless 
such defect is caused by violation of the operational 
manual and instructions, improper use by lessee, or 
an act of aggression on his part. 

The lessor is also responsible for insurance on the 
asset itself. This insurance must cover body of the 
asset and its function under conditions of normal 
operations. The two parties may agree that, this 
insurance is contracted by the lessee, on behalf and 
to the benefit of the lessor, and deduct its premium 
from the rental installments. 

The lessee is fully responsible for regular operational 
maintenance and for any)defect caused by harsh, 
and/or abnormal use of the asset, or by use in 


violation of operational manual and instructions. 


He is alsoyresponsible for any damage that may be 
caused,to other parties by the operation of the leased 
asset. Effects caused by persons under authority of 
lessee are considered as by himself. 

Collateral and Security: 

The second party delivers to the first party his 


Dats scene’ shares of ov... Company as 


duly endorsed to the name of the bank. 
At the end of this lease, the lessee shall return the 


asset to the first party (or: the lessor pledges to give it 
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x 


as a gift to lessee; or to sell it to him for the amount 
of US$ Kissel vnttat aces ). 


Other Clauses: 
1. Number of original copies of the contract. 
2. Determining the Court of competent jurisdiction over 


the contract. 


3. Signing promissory notes for quarterly rent. 
Notes: 
1. The collateral mentioned in clause 8 may be any 


valuables, mobile or immobile. It may also be an 
investment deposit with the financing bank, or a 
personal or bank guarantee. 

2; Islamic Financial Institutions that are not licensed as 
banks may give their leasing through a licensed bank 
as a third partystħat acts as an agent of the financial 
institution. “Ib may also be a guarantor of the 


beneficiary. 


C. Declining Leasing 


x 


Core Clauses: 


Wy The Parties: 1) An Islamic Bank, as a first party 
and lessor 
2) A purchase orderer/lessee, as a 
second party 
2. The second party orders the bank to buy 
re rrr as described in the proforma 


INOssniseigearaee Gate” sereia ages issued by 
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Gereke san ousi ieia tai for the price of ....................., and 
to open an irrevocable letter of credit to the order and 


benefit of the supplier for the total price. 


The second party promises to lease the ............... 
(e.g. machines) described above after they are 
purchased and received by the Bank for the rental 
mentioned in article 4. 

The first party gives, by this agreement, a proxy to 
the second party to work as an agent of the first 
party, in corresponding with the supplier, and in 
receiving the goods in the port and inspecting them, 
and in all relations with the insurance company, 
custom and other government; and non-government 
agencies. 

Upon receipt.of,shipping documents, the first party 
shall hand them to the second party as its agent. And 
the second)partyshall inspect the ............ (machines) 


at the port’and receive them on behalf of the first 


party. 


After receipt, the second party shall inform the first 
party that, according to the promise, he leases the 
assets for the total rent of lessee. which is 
payable on (suegiedsuveseuns installments, due and 
become payable on the first day of each six months 
beginning from July 1, 2000. These machines are to 


be exclusively used by the second party. 
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It is understood that with each rental installment, the 
second party shall purchase a portion of the leased 
assets as given in following schedule. Once a portion 
is bought by the lessee, the rent declines in some 
proportion. 


Hypothetical Asset Ownership and Rental Schedule 


Ownership | Ownership | Rent Purchased | Total 

of Lessor of Lessee Payment by Lessee | Payment 
2d First Period 100,000 - 10,000 4,000 14,000 
3rd First Period 96,000 4,000 9,600 4,400 14,000 
4th First Period 91,600 8,400 9,160 4,840 14,000 
5t First Period 86,760 13,240 8,676 5,324 14,000 
6t First Period 81,436 18,564 8,144 53856 14,000 
7h First Period | ..secceeceeee | ceeeeeeceeeee — arem A [cee A | cece eee eens 
8t First Periode iisem 8 eere = line [|B SL Gee aie 
9th First Period |... |nne | aM Sh | cee 

5. The lessor issréSponsible for major maintenance that 


restores the leased asset to normal use in case of any 
deficiency, \defeet, whether natural, or affected by 
normal, operation or by any human being, unless 
such defect is caused by violation of the operational 
manual and instructions, improper use by lessee, or 
an act of aggression on his part. 

6. The lessor is also responsible for insurance on the 
asset itself. This insurance must cover body of the 
asset and its function under conditions of normal 
operations. The two parties may agree that this 
insurance is contracted by the lessee, on behalf and 
to the benefit of the lessor, and deduct its premium 


from the rental installments. 
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The lessee is fully responsible for regular operational 
maintenance and for any defect caused by harsh, 
and/or abnormal use of the asset, or by use in 


violation of operational manual and instructions. 


He is also responsible for any damage that may be 
caused to other parties by the operation of the leased 
asset. Effects caused by persons under authority of 
lessee are considered as by himself. 

Collateral and Security: 

The second party delivers to the first party his 


ES shares of .........ccu...... Company as 


duly endorsed to the name of the bank. 
At the end of the lease)the asset becomes a property 


of the lessee. 


X Other Clauses: 


T: 
2. 


Number of original copies of the contract. 
Determining the Court of competent jurisdiction over 
the’ contract. 


Signing promissory notes for quarterly rent. 


x Notes: 


1. 


The collateral mentioned in clause 8 may be any 
valuables, mobile or immobile. It may also be an 
investment deposit with the financing bank, or a 


personal or bank guarantee. 
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Islamic Financial Institutions that are not licensed as 
banks may give their leasing through a licensed bank 
as a third party that acts as an agent of the financial 
institution. It may also be a guarantor of the 


beneficiary. 


D. Variable Return Lease 


x 


Core Clauses: 
1. 


The Parties: 1) An Islamic Bank, as ađfirst party 

and lessor 

2) A purchase orderer/lessee, as a 

second party 
The second party orders the bank to buy 
REEVE VENEEN as described, in the proforma 
NO suctscade rrr issued by 
Joist eet hewendie callie for the price of ......................, and 
to open an irrevocable letter of credit to the order and 


benefit of the supplier for the total price. 


The second party promises to lease the ............... 
(e.g. machines) described above after they are 
purchased and received by the Bank for the rental 
mentioned in article 4. 

The first party gives, by this agreement, a proxy to 
the second party to work as an agent of the first 
party, in corresponding with the supplier, and in 
receiving the goods in the port and inspecting them, 
and in all relations with the insurance company, 
custom and other government and non-government 


agencies. 
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Upon receipt of shipping documents, the first party 
shall hand them to the second party as its agent. And 
the second party shall inspect the ............ (machines) 


at the port and receive them on behalf of the first 


party. 


After receipt of the assets, the second party shall 
lease the assets for (seven) years. Rent shall be paid 
at the beginning of each six month. Each six month 
rent shall be determined as a percentage of the 


asset’s total cost and shall be calculated as follows: 


Announced LIBOR two weeks before the beginning of 
the rental period plus 2%. The lessor shall send a 
telex note to thevlessee of the amount of rent that 
shall be paid.on the first day of rental period. Non 


objection to this telex note is considered acceptance. 


In case of objection, 95% of requested rent shall be 
payable and the two parties shall verify the facts of 
the formula and calculation within two weeks. Then 
the-yremainder becomes payable. 

The lessor is responsible for major maintenance that 
restores the leased asset to normal use in case of any 
deficiency, defect, whether natural, or affected by 
normal operation or by any human being, unless 
such defect is caused by violation of the operational 
manual and instructions, improper use by lessee, or 


an act of aggression on his part. 
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6. The lessor is also responsible for insurance on the 
asset itself. This insurance must cover body of the 
asset and its function under conditions of normal 
operations. The two parties may agree that this 
insurance is contracted by the lessee, on behalf and 
to the benefit of the lessor, and deduct its premium 
from the rental installments. 

7. The lessee is fully responsible for regular operational 
maintenance and for any defect caused by harsh, 
and/or abnormal use of the asset; or by use in 


violation of operational manual and instructions. 


He is also responsible for any damage that may be 
caused to other parties by the operation of the leased 
asset. Effects caused by persons under authority of 
lessee are considered as by himself. 

8. Collateral and Security: 
The second) party,delivers to the first party his ............. 
SharcSQ oram .............. company as collateral for the 
payment of the debt of .......... ee. GUC ON sissstesiivissseoss 
that arises from this transaction duly endorsed to the 
name of the bank. 

9. At the end of this lease, the lessee shall return the asset 
to the first party (or: the lessor pledges to give it as a gift 


to lessee; or to sell it to him for the amount of US$ 


AA j 


* Other Clauses: 
1. Number of original copies of the contract. 
2. Determining the Court of competent jurisdiction over 


the contract. 
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3. Signing promissory notes for quarterly rent. 


* Notes: 

1. The collateral mentioned in clause 8 may be any 
valuables, mobile or immobile. It may also be an 
investment deposit with the financing bank, or a 
personal or bank guarantee. 

2. Islamic Financial Institutions that are not licensed as 
banks may give their leasing through aslicensed) bank 
as a third party that acts as an agent ofthe financial 
institution. It may also be ,a guarantor of the 


beneficiary. 


e ISTISNA’ 


* — Notes: 

Financing Istisna’ can only be done by means of two 
parallel contracts whosemsubjects are exactly similar: first 
contract is between the financier and the party that needs 
contracted,things. Second contract is between financier and the 
contractor who actually manufactures, constructs or builds the 
contracted things. Difference in prices is the profit of financier, 


andthe two contracts are linked by proxy or agency agreement. 


x Core Clauses: 
l. The Parties: 1) An Islamic Bank, as a first party, 
herewith called Mustasna’ 
2) A legal or natural person, as a 
second party, herewith called 


Mustasni’ 
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The second party orders the Mustasna’ to construct 
(build, or manufacture) the materials specified and 
described in Annex 1, in the stages and delivery 
program detailed in the same, and hereby buys these 
materials from the first pary for a price as mentioned 
in article 4. 

It is understood that the first party, in a separate 
contract, shall subcontract materials as described in 
Annex 1, with same stages of deliveryyefor theprice 


and schedule of payment as detailed in Annex 2. 


The Mustasna’, hereby appoints the second party as 
his agent in inspecting construction (manufacturing 
or building) on his behalf and give him full power of 
attorney to inspect, check, follow up and receive 
delivery of the materials, hereby contracted 
The price of contract is calculated as follows: 
4.1 each»payment paid to the subcontractor shall 
be multiplied by the following factor: 
e (LIBOR (on day of payment + 2%) multiplied by 


number of day from payment to delivery of last stage). 
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4.2 On day of delivery of final stage, all such 
amounts calculated in 4.1 above shall be added 
together. 

4.3 The price of this contract is the amount of the 
total face value of .......... (e.g., ten) equal yearly 
installments. The first of them is payable on the 
day of aeaee. the month of ............ the year of 
PA TAE EEN (e.g., giving 2 years grace after final 


delivery). 
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The installment’s face value is calculated 
according to the following formula: 
Total from 4.2 = x[1-(L+2)|-? + [1-(L+2)] 
P| Le( LD) |p + niinen. 
...+x[1-(L+2)]-12 
where: X1-n is the installment face value 
Lis the LIBOR on the day of final 
disbursement 
4.4 Upon disbursement of final payment to 
subcontractor, the bank shall send a list 
containing installments, due date of each and 
method of calculation, with documentation of 
the rates of LIBOR applied. 
Collateral and Security: 
The second party delivers to the first party his 


ES shares of ov... Company as 


duly endorsed to the name of the bank. 
Annexes 1 and 2 are integral parts and components 


of.this contract. 


X Other Clauses: 


l. 
2. 


Number of original copies of the contract. 
Determining the Court of competent jurisdiction over 
the contract. 


Signing promissory notes. 


e THE PARALLEL ISTISNA’ CONTRACT 
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This contract is between the bank and the builder 


(manufacturer or constructor). 


X Core Clauses: 


l. 


The Parties: 1) An Islamic Bank, as a first party, 
herewith called Mustasni’ 
2) A legal or natural person, as a 
second party, herewith called 
Mustasna’ 
The first party orders the Mustasna’ to construct 
(build, or manufacture) the materials specified and 
described in Annex 1, in the, stages and delivery 
program detailed in the same, and hereby buys these 
materials from the. second party for a price as 
mentioned in article.4. 
The Bank hereby appoints ......... cece e eee eceee ees 
(the second party in first contract) as his agent in 
inspecting construction (manufacturing or building) 
on his behalf and gives him full power of attorney to 
inspect, check, follow up and receive delivery of the 
materials hereby contracted 
The price of this contract is US$ ............0.. payable 
as in Annex 2. 
Collateral and Security: 
The second party delivers to the first party his 


MASSES shares of ov... company as 


duly endorsed to the name of the bank. 
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This security may be substituted by a Bank 
Guarantee from a commercial bank acceptable to the 
first party. 

6. Annexes 1 and 2 are integral parts and components 


of this contract. 


x Other Clauses: 
1. Number of original copies of the contract. 
2. Determining the Court of competent jurisdiction over 
the contract. 
3. Signing promissory notes. 
e SALAM 
x Core Clauses: 


1, The Parties: 1) An Islamic Bank, as a first party, 
the purchaser 
2) A natural or legal person, as a 
second party, the seller 
2. The seller offers to sell to the bank the quantity of 
o... O.. of the commodity ceecee with 


spedi cations AS: a a aE E EAK tere tae eet 


delivery on the day of ......... 00. , the month of 
EEEE , the year of eessen in the 
EEOAE A KESER ies a (address) in this city of 
ENET OREERT TAEI for the total price of US$ ................0.. 

3. The bank accepts to buy the merchandise as 
described in article 2 and to pay the price in cash (or 
by cheque No.................04- dated today). 

4. Collateral and Security: 
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The second party delivers to the first party his 
demarcate shares of ov... Company as 
collateral for the payment of the debt of .................... 
(name of commodity and quantity) due on ................. 
that arises from this transaction, duly endorsed to 


the name of the bank. 


This security may be substituted by a Bank 
Guarantee from a commercial bank acceptable to the 


first party. 


x Other Clauses: 
1. Number of original copies of the.contract. 
2: Determining the Court of competent jurisdiction over 


the contract. 


* Notes: 
Very often, the bank»does not like to remain in an open 


position of owning,a debt in kind. 


A second, parallel Salam contract may be undertaken in 
which the bank sells similar quantity with same specification 
and delivery date. The difference between the prices of the two 


contracts is the bank’s profit. 
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FUNDS MOBILIZATION 


In funds mobilization there are three types of contracts; 


1) General Investment Deposit 
2) Restricted Investment Deposit 
3) Demand Deposit in Current Account 


I. APPLICATION (CONTRACT) TO OPEN GENERAL 
(UNRESTRICTED) DEPOSIT ACCOUNT 


To 


Islamic Bank of ............... 


Please open, in my name in your,books a “General Deposit Account”. 
In the account I can deposit any amount for the purpose of investment 
by the bank, as a Mudhareb; at its,own discretion and within its 
general investment pool, with sharing the profit, while any loss will be 
on the principal. This account*is to be operated strictly according to 
Islamic law and through the forms of contract approved to be in 


accordance with Islamic law. 


I understand that the basic conditions of Islamic deposit to which I 


agree to be bound are as follows: 


1. No interest will be paid on my deposit but instead I shall be 
entitled to a share of the net profit as explained in No.6 below 
after deduction of expenses and necessary provisions according 


to accounting practices. 


2.. The profits will be assessed annually on the basis of actual 


received income as well as receivables, to which depositors- 
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whose deposits are used during the period necessary for its 


collection are entitled. 


The depositors share in the results of the transactions of the 
investment pool for the accounts of the year concerned, 
regardless of matching between the dates the transactions 


began and the dates the deposits began. 


My share of the profit will be added to the amount.of,the deposit 
as from 1 January of the following year, for which these profits 
are assessed unless I request the bank to transfer my share of 


the profit to a specific account. 


As soon as the final share of profit on matured deposits is paid I 
have no right of recourse on the bank. Nor does the bank have 
any right of recourse on me. Both parties agree in advance on 
the mutual acceptance of minor differences, which are 


unavoidable in the calculation of final profits. 


In the event,of notice of withdrawal of a deposit not being 
received by the,bank two working days before the maturity date, 
the «deposit plus its share of the profit will be renewed 
automatically for a similar period of time and may not be 
withdrawn before the renewed period has expired. At 


subsequent maturity dates, the same procedure will apply. 


As an exception to the above, the management of the bank has 
the right, on request of the depositor to refund to him not more 
than half the amount of his deposit before maturity, on the 
condition that the amount withdrawn shall not participate in 
profit and losses from the beginning of the period during which 


withdrawal takes place. 
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In case of withdrawal of the deposit both parties agree on a final 
settlement according to the actual situation of the mutual 
rights, regardless to whether later on losses have been realised 


less than or in excess of the provisions retained for it. 


Deposits attract profit Pro Rata to the amount and period of 
time deposited. The longer the period the greater the share of 
the net profit to the depositor. The following table gives current 


distribution details: 


Initial Fixed term & The bank Distributed 
renewals for similar terms | share of profit to depositors 

5 years 7% 93% 

3 years 10% 90% 

2 years 15% 85% 

1 year 20% 80% 

6 months 35% 65% 

3 months 45% 55% 

30 days 60% 40% 


Deposits for one million dollars and above are accepted on 


special conditions which are available on request. 


The bank reserves the right to vary the above percentages for 
new and automatically renewed deposits under notice to the 
depositors ten day prior to effecting date of the change. Revised 
percentages shall apply from the date of a new deposit or a 


renewal of deposit. 


I hereby declare that I select my deposit to be for a period of 


a eae , renewable in accordance with No.4 above. 


Deposits automatically renewed for similar periods (No.4) will 
not have their period of time accumulated so as to make a single 
longer period for the purpose of attracting a higher pro-rata 


share of the profit. 
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8. Deposits may be for any period of whole months as in No.6 
above. New deposits begin sharing in the investment pool and 


earning profit from the date received until their maturity. 


9. In accordance with the Islamic rules of Sharia, depositors must 
accept losses as well as profits. If losses occur, profit may not be 
paid and the value of deposits shall be reduced by their share of 


losses. 


It is expected that the management of the bank will follow a safe 
investment policy aiming at modest, safe, and stable profit 


expectations. 


All communications should be sent to me/us at the under-noted 
address and I/we undertake to keep you advised of any change of 
address. Letters and remittances sent by the bank to the last recorded 


address shall constitute good delivery. 


Yours faithfully, 


Fül Name(s)” Loch ous Nieee naga heguutn ee obs oe inna oaea anias 
Full AGI oee Eora EE EEEE E E E E EO Ta 
r a O ok ta bia Neds NOLad Sonate pease bese TRIE PD ONE® ois ees do cdsoseidecsanec tones 
PE OMASS OUR is coast ccravisivonsisegsieeivesinasaess Nationality oaeee 
Date- W. racer Mer err yer rect erry eT Signature(s) esse ss spesiaes seeasyses 


*In BLOCK CAPITALS please 
NOTE: In the case of joint depositors, communications will be 


addressed to the depositor first named above and drafts/ 


cheques will also be made out in his/her name. 
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II. APPLICATION (CONTRACT) TO OPEN RESTRICTED 
INVESTMENT DEPOSIT ACCOUNT 


To 


Islamic Bank of ............... 


Please open, in my name in your books a “Restricted Investment 
Deposit Account”. In the account I can deposit any amount for the 


purpose of investment by the bank, as a Mudhareb. These Deposits 


are to be used solely in financing buying shares of h....d........1 P.. (or 
thé PROJECh: Macheski ees ease acca owned by ...9a@...............506 3 
locatėd ifi ceirean aan ), at my own risk with sharing 


the profit, while any loss will be on the principal. This account is to be 
operated strictly according to Islamic law and through the forms of 


contract approved to be in accordance with Islamic law. 


I understand that the basic conditions of Islamic deposit to which I 


agree to be bound are as follows: 


1. No interestewill_ be paid on my deposit but instead I shall be 
entitled to (e.g, 85% ....) of the net profit and bear all losses 
after deduction of expenses and necessary provisions according 
to accounting practices. The bank, as a Mudhareb will take 


(e.g, 15%) of the profit, and bear no losses. 


2. The profit will be assessed annually on the basis of actual 


received income as well as receivables. 


My share of the profit will be added to the amount of the deposit 
as from 1 January of the following year, for which these profits 
are assessed unless I request the bank to transfer my share of 


the profit to a specific account. 
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3: As soon as the final share of profit on matured deposits is paid I 
have no right of recourse on the bank. Nor does the bank have 
any right of recourse on me. Both parties agree in advance on 
the mutual acceptance of minor differences, which are 


unavoidable in the calculation of final profits. 


4. After the maturity of the financing mentioned in No.2, the 


deposit along with its profit shall be returned to depositor. 


All communications should be sent to me/us at the under-noted 
address and I/we undertake to keep you advised of any change of 
address. Letters and remittances sent by the bank to the last recorded 


address shall constitute good delivery. 


Yours faithfully, 


Ful Name(s)" asie ap asec at asi Mc E Ee EISE AA So OE AEAT RSS 
Full Address” noii M N a aa a aia i 
EEEE EE, E Telêphonë oesesorririeivsceriiss 
Profession ............ Rp eoet e tein sesad eae ds Nationality eee 
Date snie Ae A a EE aE Ea Signature(s) ..cecceeecerereee 


*In BLOCK CAPITALS please 
NOTE: In the case of joint depositors, communications will be 


addressed to the depositor first named above and drafts/ 


cheques will also be made out in his/her name. 
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III. APPLICATION (CONTRACT) TO OPEN DEMAND 
DEPOSIT IN CURRENT ACCOUNT 


To 
Islamic Bank of ............... 


Please open, in my name in your books a “Current Account”. In the 
account I can deposit any amount, and draw cheques and use other 
bank facilities in accordance with the bank’s regulations, fees and 
other charges. 


This account is always at my disposal and it is guaranteed and 
secured by the bank, as it is considered a loan to the bank: 


I understand that the basic conditions of a loan.in Shari’ah apply to 
this account and I agree to be bound by the following: 


1. No interest or any other income of réturn.shall accrue to this 
account. 

2. I can make deposits and withdrawals at any time provided that 
my balance allows it. 

3. I know that handing cheques to others without having sufficient 


balance in my account.is a legal crime punishable by law. 
All communications should be sent to me/us at the under-noted 
address and I/we undertake.to keep you advised of any change of 
address. Letters and.remittances sent by the bank to the last recorded 


address shall constitute good delivery. 


Yours faithfully, 


ele cece were reer ener eee er er esee cree see cree see eres reese ser ererseeereessererseeererseseressrereereseseseees 


E « coh ds Seas ap ty E sound Sedat Oboes abate Telephone soos eeesencisssvidecs tose doves 
Professió ses cesicees een rrn na eee Nationality ece 
DALE wioiirigugeateit na aT ES Signature(s) tsvrsvirevscescsveseess 


*In BLOCK CAPITALS please 
NOTE: In the case of joint depositors, communications will be 


addressed to the depositor first named above and drafts/ 
cheques will also be made out in his/her name. 


d:isfinsmple/rh 
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